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Alice can unlock 

$200 any time she 
wants, but Bob 

cannot.
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Alice pays and unlocks at the same time
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Alice and Bob choose keys.

They lock money with 2-of-2 multisig script.

They sign a +30d timelocked destruction tx.

Bob sends the product.

Alice pays and unlocks money.

If money is not unlocked in time, either party 
can destroy money.
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http://oleganza.com/bitcoin-epita-2014.pdf


